22 Vedan International (Holdings) Limited

Condensed Consolidated Balance Sheet

As at 30 June 2007
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RBERX KTz
ASSETS BE
Non-current assets kRBEE
Land use rights T {5 A 5 6,127 6,038
Property, plant and equipment W - BB REE 5 201,185 211,688
Intangible assets BmILEE 5 17,630 18,127
Loan receivable FEYE R 667 -
Held-to-maturity financial asset BERBZVBEE 3,236 3,361
Deferred income tax asset BEFSHEE 59 =
228,904 239,214
Current assets REEE
Inventories FE 73,219 65,520
Trade receivables JEWE HERER 6 41,406 38,150
Prepayments and other receivables TEAS 3R T8 K E At 8 W IR 6,337 6,312
Tax recoverable A U [E] 75 18 - 980
Due from a minority shareholder JE W — iz D BAR R R IE 1,560 =
Cash and cash equivalents BeNIBEEEY 15,976 17,282
138,498 128,244
Total assets EEHE 367,402 367,458




Vedan International (Holdings) Limited

Condensed Consolidated Balance Sheet
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RBERX KEZ
EQUITY =
Capital and reserves attributable to AT REREE A
the Company'’s equity holders EhERRFE
Share capital & s 7 15,228 15,228
Reserves s
— Proposed dividends - EZKRE 3,996 2,432
— Others — HAh 231,468 222,602
246,696 240,262
Minority interest LERERER 4,927 3,722
Total equity EmAE 251,623 243,984
LIABILITIES a1f&
Non-current liabilities FREBERE
Long-term bank borrowings REARITER 9 16,082 21,336
Deferred income tax liabilities RIEFFSHaE 11,076 11,449
Long-term payable to a related party ERE@AEALTZRBAFKIE 17(b) 9,136 11,023
Post-employment obligations RINERRE 927 870
Total non-current liabilities ERBEBEATE 37,221 44,678
Current liabilities REBEE
Trade payables BB SRR 8 13,743 17,116
Accruals and other payables FEET B R I B fth FE 1 5/ 7,186 9,376
Due to related parties FE B B A £ RKIE 17(b) 1,305 258
Short-term bank borrowings RERRITE X
— Secured - BHEA 32,874 27,733
— Unsecured — A 11,946 13,087
Current portion of long-term bank REIRITE R Z ANEEL D
borrowings 9 10,834 11,162
Taxation payable P FEIE 670 64
78,558 78,796
Total liabilities BEHAE 115,779 123,474
Total equity and liabilities ka8 EAHE 367,402 367,458
Net current assets RBEEFE 59,940 49,448
Total assets less current liabilities BEERRDEME 288,844 288,662

The notes on pages 27 to 43 are an integral part of this condensed interim

financial information.
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